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Recent developments

IFRS

New Standards, Interpretations or Amendments:
International Accounting Standards Board (IASB) issues  
new leases standard; IFRS 16 Leases
IASB finalises amendments to IAS 7 Statement of Cash Flows under its 
disclosure initiative
IASB finalises amendments to IAS 12 Income Taxes regarding the recognition 
of deferred tax assets for unrealised losses 
IASB defers the effective date of September 2014 amendments to IFRS 10 
Consolidated Financial Statements and IAS 28 Investments in Associates and 
Joint Ventures

Exposure drafts published:
IASB publishes a proposed Practice Statement on materiality
The IASB’s IFRS Interpretations Committee publishes a draft interpretation on 
foreign currency transactions and advance consideration
The IASB’s IFRS Interpretations Committee publishes a draft interpretation on 
accounting for uncertainties in income taxes
IASB proposes amendments to IFRS 1 First-time Adoption of International 
Financial Reporting Standards, IFRS 12 Disclosure of Interests in Other Entities 
and IAS 28 under its annual improvements project (2014-2016 cycle)
IASB proposes amendments to IAS 40 Investment Property relating to transfers 
of investment property 
IASB proposes amendments to address concerns about the different effective 
dates of IFRS 9 Financial Instruments and the new insurance contracts standard

Projects:
IASB agenda paper details expected timing of potential IFRS 4 Insurance 
Contracts amendments
The Accounting Standards Board of Japan (ASBJ) publishes a paper on the 
recognition criteria in the Conceptual Framework
The European Financial Reporting Advisory Group (EFRAG) publishes a report 
summarising the results of a public survey on the potential impact of the new 
IFRS on leases on financial covenants in loan agreements

Click here for the latest IASB work plan.

http://www.iasplus.com/en-gb/news/2016/01/ifrs-16
http://www.iasplus.com/en-gb/news/2016/01/ifrs-16
http://www.iasplus.com/en-gb/news/2016/01/ias-7
http://www.iasplus.com/en-gb/news/2016/01/ias-7
http://www.iasplus.com/en-gb/news/2016/01/ias-12
http://www.iasplus.com/en-gb/news/2016/01/ias-12
http://www.iasplus.com/en-gb/news/2015/12/ifrs-10-ias-28
http://www.iasplus.com/en-gb/news/2015/12/ifrs-10-ias-28
http://www.iasplus.com/en-gb/news/2015/10/materiality
http://www.iasplus.com/en-gb/news/2015/10/di-foreign-currency
http://www.iasplus.com/en-gb/news/2015/10/di-foreign-currency
http://www.iasplus.com/en-gb/news/2015/10/di-income-tax
http://www.iasplus.com/en-gb/news/2015/10/di-income-tax
http://www.iasplus.com/en-gb/news/2015/11/aip-2014-2016
http://www.iasplus.com/en-gb/news/2015/11/aip-2014-2016
http://www.iasplus.com/en-gb/news/2015/11/aip-2014-2016
http://www.iasplus.com/en-gb/news/2015/11/ias-40
http://www.iasplus.com/en-gb/news/2015/11/ias-40
http://www.iasplus.com/en-gb/news/2015/12/ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2015/12/ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2015/10/timing-ifrs-4-amendments
http://www.iasplus.com/en-gb/news/2015/10/timing-ifrs-4-amendments
http://www.iasplus.com/en-gb/news/2015/11/asbj
http://www.iasplus.com/en-gb/news/2015/11/asbj
http://www.iasplus.com/en-gb/news/2015/12/efrag-survey-report-ifrs-16
http://www.iasplus.com/en-gb/news/2015/12/efrag-survey-report-ifrs-16
http://www.iasplus.com/en-gb/news/2015/12/efrag-survey-report-ifrs-16
http://www.ifrs.org/Current-Projects/IASB-Projects/Pages/IASB-Work-Plan.aspx


Recent developments (continued)

Meeting minutes and further information:
October, November and January IASB meetings
November and January IFRSIC meetings

UK GAAP

Exposure drafts published:
Financial Reporting Council (FRC) proposes limited amendments to the FRS 102 fair value hierarchy disclosure 
for financial instruments required for financial institutions and retirement benefit plans 
FRC consults on amendments to FRS 101 Reduced Disclosure Framework and FRS 103 Insurance Contracts

Corporate Governance

FRC issues draft guidance on going concern for non-Code companies
FRC publishes corporate governance and stewardship monitoring report 2015
FRC launches new project on corporate culture and behaviour
FRC seeks to improve reporting against the principles of the Stewardship Code by introducing a public 
tiering of signatories
FRC publishes a Discussion Paper on board succession planning
FTSE 350 Audit Committee Chairs pleased with audit quality
The Investment Association (IA) publishes revised Principles of Remuneration
The Financial Conduct Authority (FCA) updates its Handbook as a result of the 2014 UK Corporate 
Governance Code
Pensions and Lifetime Savings Association (PLSA) issues Policy and Voting Guidelines 2015/16
FRC publishes its second survey of extended auditor reporting

Other 

European Securities and Markets Authority (ESMA) announces enforcement priorities for 2015 financial 
statements
ESMA publishes a Public Statement aimed at improving the quality of disclosures in financial statements
FRC publishes year-end considerations for larger listed companies
FRC publishes year-end advice to preparers of smaller listed and AIM quoted company annual reports
FRC publishes practical tools to help companies achieve Clear & Concise reporting
FRC publishes its Corporate Reporting Review Annual Report 2015
FRC calls for transparent disclosure of tax risks in corporate reports
FRC’s Financial Reporting Lab issues a report on disclosure of dividend policy and practice
The European Union (EU) formally adopts amendments to IFRS 11 Joint Arrangements that clarify the 
accounting for acquisitions of an interest in a joint operation when the operation constitutes a business
EU formally adopts amendments to IAS 16 Property, Plant and Equipment and IAS 41 Agriculture in relation 
to bearer plants
EU formally adopts the amendments to IAS 16 and IAS 38 Intangible Assets that provide additional guidance 
on how the depreciation or amortisation of property, plant and equipment and intangible assets should be 
calculated
FCA issues a Policy Statement which, among other things, relaxes the publication deadline for half-yearly 
reports from two to three months
EFRAG explains its conclusion that IFRS 9 is not contrary to ‘true and fair’
HMRC updates its paper on the tax implications of FRS 102 The Financial Reporting Standard applicable in 
the UK and Republic of Ireland
Transition Resource Group for Impairment of Financial Instruments discusses implementation of impairment 
requirements in IFRS 9
ESMA publishes table showing compliance with guidelines on alternative performance measures
FRC draft plan and budget highlights key areas of focus for 2016/17
HMRC publishes draft guidance on the corporation tax treatment of interest-free loans and other  
non-market loans
The IFRS Foundation releases training material for IFRS 9 and IFRS 15 Revenue from Contracts with 
Customers
The Association of Chartered Certified Accountants (ACCA) publishes a report into the challenges of 
providing independent assurance over an integrated report
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http://www.iasplus.com/en-gb/meeting-notes/iasb/2015/october
http://www.iasplus.com/en-gb/meeting-notes/iasb/2015/november
http://www.iasplus.com/en-gb/meeting-notes/iasb/2016/january
http://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2015/november
http://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2016/january
http://www.iasplus.com/en-gb/news/2015/11/frc-proposes-limited-amendments-to-the-frs-102-fair-value-hierarchy-disclosure-for-financial-instruments-required-for-financial-institutions-and-retirement-benefit-plans
http://www.iasplus.com/en-gb/news/2015/11/frc-proposes-limited-amendments-to-the-frs-102-fair-value-hierarchy-disclosure-for-financial-instruments-required-for-financial-institutions-and-retirement-benefit-plans
http://www.iasplus.com/en-gb/news/2015/12/fred-63-and-fred-64
http://www.iasplus.com/en-gb/news/2015/10/frc-ed-non-code-corporate-governance
http://www.iasplus.com/en-gb/news/2016/01/frc-cg-stewardship-and-monitoring-report-2015
http://www.iasplus.com/en-gb/news/2015/10/frc-culture-project
http://www.iasplus.com/en-gb/news/2015/12/frc-stewardship-code-public-tiering
http://www.iasplus.com/en-gb/news/2015/12/frc-stewardship-code-public-tiering
http://www.iasplus.com/en-gb/news/2015/10/frc-dp-board-succession-planning
http://www.iasplus.com/en-gb/news/2015/11/ftse-350-audit-committee-chair-survey
http://www.iasplus.com/en-gb/news/2015/11/ia-principles-of-remuneration-2015
http://www.iasplus.com/en-gb/news/2015/10/fca-handbook-updates-2014-cg-code
http://www.iasplus.com/en-gb/news/2015/10/fca-handbook-updates-2014-cg-code
http://www.iasplus.com/en-gb/news/2015/12/plsa-cg-and-voting-guidelines-2015-16
http://www.iasplus.com/en-gb/news/2016/01/frc-extended-auditor-reporting-second-survey
http://www.iasplus.com/en-gb/news/2015/10/esma-enforcement
http://www.iasplus.com/en-gb/news/2015/10/esma-enforcement
http://www.iasplus.com/en-gb/news/2015/10/esma-disclosures
http://www.iasplus.com/en-gb/news/2015/12/frc-year-end-advice-larger-listed
http://www.iasplus.com/en-gb/news/2015/11/frc-year-end-advice-smaller-listed-aim
http://www.iasplus.com/en-gb/news/2015/12/frc-narrative-reporting-report
http://www.iasplus.com/en-gb/news/2015/10/corporate-reporting-review-2015
http://www.iasplus.com/en-gb/news/2015/12/frc-disclosure-tax-risks
http://www.iasplus.com/en-gb/news/2015/11/frc-lab-dividend-policy-and-practice
http://www.iasplus.com/en-gb/news/2015/11/eu-ifrs-11
http://www.iasplus.com/en-gb/news/2015/11/eu-ifrs-11
http://www.iasplus.com/en-gb/news/2015/11/eu-ias-16-ias-41
http://www.iasplus.com/en-gb/news/2015/11/eu-ias-16-ias-41
http://www.iasplus.com/en-gb/news/2015/12/eu-ias-16-ias-38
http://www.iasplus.com/en-gb/news/2015/12/eu-ias-16-ias-38
http://www.iasplus.com/en-gb/news/2015/12/eu-ias-16-ias-38
http://www.iasplus.com/en-gb/news/2015/11/ps15-26-fca
http://www.iasplus.com/en-gb/news/2015/11/ps15-26-fca
http://www.iasplus.com/en-gb/news/2015/12/efrag-true-and-fair
http://www.iasplus.com/en-gb/news/2015/10/hmrc-frs-102-update
http://www.iasplus.com/en-gb/news/2015/10/hmrc-frs-102-update
http://www.iasplus.com/en-gb/news/2015/12/itg
http://www.iasplus.com/en-gb/news/2015/12/itg
http://www.iasplus.com/en-gb/news/2015/12/esma-apm
http://www.iasplus.com/en-gb/news/2015/12/frc-draft-plan-and-budget-highlights-key-areas-of-focus-for-2016-2017
http://www.iasplus.com/en-gb/news/2015/11/hmrc-draft-guidance-interest-free-non-market-loans
http://www.iasplus.com/en-gb/news/2015/11/hmrc-draft-guidance-interest-free-non-market-loans
http://www.iasplus.com/en-gb/news/2015/11/training-material-ifrs-9-ifrs-15
http://www.iasplus.com/en-gb/news/2015/11/training-material-ifrs-9-ifrs-15
http://www.iasplus.com/en-gb/news/2015/11/acca-assurance-over-an-integrated-report
http://www.iasplus.com/en-gb/news/2015/11/acca-assurance-over-an-integrated-report


Recent developments (continued) 

The International Integrated Reporting Council (IIRC) and the International Federation of Accountants (IFAC) 
publish guidance on materiality in the context of preparing an integrated report
The Institute of Chartered Accountants in England and Wales (ICAEW) highlights seven questions for 
preparers to be asking when writing corporate reports
HMRC consults on draft regulations on country-by-country reporting
Audit exemption thresholds to be aligned with revised small company accounting thresholds

Other – industry specific

The European Commission (EC) will not propose that IFRS 14 Regulatory Deferral Accounts is endorsed 
for use within the EU
Basel Committee on Banking Supervision finalises guidance on accounting for expected credit losses
FRC and Charity Commission consult on new taxonomy for charity accounts
The Department for Business, Innovation and Skills (BIS) consults on deregulatory changes for Limited 
Liability Partnerships (LLPs) and qualifying partnerships as a result of the UK implementation of the EU 
Accounting Directive
The Department for Work and Pensions (DWP) consults on changes for pension schemes including the 
removal of investment disclosure information
Guidance issued on donations and endowments for higher education institutions implementing the Further 
Education and Higher Education (FEHE) SORP
The Enhanced Disclosure Task Force (EDTF) publishes report on expected credit losses and disclosures and 
2015 progress report on implementation of the general EDTF principles and recommendations
The European Banking Authority (EBA) launches consultation on FINREP using IFRS 9
HM Treasury issues new Financial Reporting Manual (FReM)

Tools and resources

Deloitte publications, interviews and recordings

Point of view
Designed for CEOs, CFOs and non-executive directors, issues from the last quarter include:
Telecommunications implications of the new leasing standard
Aviation implications of the new leasing standard
Property occupiers implications of the new leasing standard
Mining sector – IFRS 15, the new revenue standard could impact profile of revenue and profit recognition

A Closer look
Designed for financial controllers, chief accountants and accounting technicians with a focus on a specific and/or 
potentially complex area of accounting. Issues from the last quarter include: 
UK Implementation of the EU Accounting Directive
The requirement to include a full listing of related undertakings within annual financial statements
Leases – FASB continues redeliberations

Need to know
Designed for financial controllers, chief accountants and accounting technicians, issues from the last quarter include:
IASB issues IFRS 16 – Leases
FRC’s Financial Reporting Lab issues report on disclosure of dividend policy and practice
IASB publishes exposure draft addressing transfers of investment property
IASB issues exposure draft: Annual improvements to IFRSs 2014-2016 cycle
Joint Meeting on Revenue (November 2015)
FRC proposes limited amendments to the FRS 102 fair value hierarchy disclosure
IFRS Interpretations Committee issues Draft Interpretation on Foreign Currency Transactions and 
Advance Consideration
IASB publishes a draft Interpretation of IAS 12 Income Taxes – Uncertainty over income tax treatments
FRC issues draft guidance on going concern for non-Code companies
IASB defers effective date of amendment ‘Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture’
Meeting of the IFRS Transition Resource Group for Impairment of Financial Instruments
IASB proposes amendments to IFRS 4 to address concerns about the different effective dates of IFRS 9 and 
the new insurance contracts Standard that will replace IFRS 4
IASB issues amendments to IAS 12 to clarify the recognition of deferred tax assets for unrealised losses 
related to debt instruments measured at fair value
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http://www.iasplus.com/en-gb/news/2016/01/iirc-ifac-integrated-reporting-materiality-determination
http://www.iasplus.com/en-gb/news/2016/01/iirc-ifac-integrated-reporting-materiality-determination
http://www.iasplus.com/en-gb/news/2016/01/icaew-seven-questions
http://www.iasplus.com/en-gb/news/2016/01/icaew-seven-questions
http://www.iasplus.com/en-gb/news/2015/10/hmrc-cbcr
http://www.iasplus.com/en-gb/news/2016/01/audit-exemption-threshold-ministerial-statement
http://www.iasplus.com/en-gb/news/2015/10/eu-ifrs-14
http://www.iasplus.com/en-gb/news/2015/10/eu-ifrs-14
http://www.iasplus.com/en-gb/news/2015/12/basel-committee-finalises-guidance-on-accounting-for-expected-credit-losses
http://www.iasplus.com/en-gb/news/2015/10/frc-charities-commission-ixbrl
http://www.iasplus.com/en-gb/news/2015/11/bis-accounting-directive-llps-and-qualifying-partnerships
http://www.iasplus.com/en-gb/news/2015/11/bis-accounting-directive-llps-and-qualifying-partnerships
http://www.iasplus.com/en-gb/news/2015/11/bis-accounting-directive-llps-and-qualifying-partnerships
http://www.iasplus.com/en-gb/news/2015/11/dwp-pension-consultation
http://www.iasplus.com/en-gb/news/2015/11/dwp-pension-consultation
http://www.iasplus.com/en-gb/news/2015/12/bufdg-fehe-donations-and-endowments-guidance
http://www.iasplus.com/en-gb/news/2015/12/bufdg-fehe-donations-and-endowments-guidance
http://www.iasplus.com/en-gb/news/2015/12/edtf
http://www.iasplus.com/en-gb/news/2015/12/edtf
http://www.iasplus.com/en-gb/news/2015/12/eba-ifrs-9
http://www.iasplus.com/en-gb/news/2016/01/frem-2016-17
http://www.iasplus.com/en-gb/publications/uk/point-of-view/2016/pov-telecoms-leasing-standard
http://www.iasplus.com/en-gb/publications/uk/point-of-view/2016/pov-aviation-leasing-standard
http://www.iasplus.com/en-gb/publications/uk/point-of-view/2016/pov-property-occupiers-leasing-standard
http://www.iasplus.com/en-gb/publications/uk/point-of-view/2015/point-of-view-mining-sector-ifrs-15-the-new-revenue-standard-could-impact-profile-of-revenue-and-profit-recognition
http://www.iasplus.com/en-gb/publications/uk/closer-look/a-closer-look-uk-implementation-of-the-eu-accounting-directive
http://www.iasplus.com/en-gb/publications/uk/closer-look/2015/closer-look-related-undertakings
http://www.iasplus.com/en-gb/publications/us/aje/2015/1008b
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-ifrs-16-leases
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-frcs-financial-reporting-lab-issues-report-on-disclosure-of-dividend-policy-and-practice
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-iasb-publishes-exposure-draft-addressing-transfers-of-investment-property
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2015/ntk-ed-2015-10
http://www.iasplus.com/en-gb/publications/need-to-know-joint-meeting-on-revenue-november-2015
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-frc-proposes-limited-amendments-to-the-frs-102-fair-value-hierarchy-disclosure
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-ifrs-interpretations-committee-issues-draft-interpretation-on-foreign-currency-transactions-and-advance-consideration
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-ifrs-interpretations-committee-issues-draft-interpretation-on-foreign-currency-transactions-and-advance-consideration
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2015/ntk-di-ias-12
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2015/ntk-frc-publish-draft-guidance-on-going-concern-non-code
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-iasb-defers-effective-date-of-amendment-sale-or-contribution-of-assets-between-an-investor-and-its-associate-or-joint-venture
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-iasb-defers-effective-date-of-amendment-sale-or-contribution-of-assets-between-an-investor-and-its-associate-or-joint-venture
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-meeting-of-the-ifrs-transition-resource-group-for-impairment-of-financial-instruments
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-iasb-proposes-amendments-to-ifrs-4-to-address-concerns-about-the-different-effective-dates-of-ifrs-9-and-the-new-insurance-contracts-standard-that-will-replace-ifrs-4
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-iasb-proposes-amendments-to-ifrs-4-to-address-concerns-about-the-different-effective-dates-of-ifrs-9-and-the-new-insurance-contracts-standard-that-will-replace-ifrs-4
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-ias-12-amendments-deferred-tax-assets
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-ias-12-amendments-deferred-tax-assets


Tools and resources (continued)

IFRS Project Insights
Issues from the last quarter include:
Insurance contracts
Leases

Governance in brief
A summary of the latest corporate governance developments, issues from the last quarter include:
The longer term viability statement – a “how to” summary guide 
FRC consultation: Implementation of EU Audit Regulation and Directive, CMA Order and other changes 
relevant to audit committees
FRC publishes 2015 Corporate Reporting Review and areas of focus for the coming reporting season
FRC paper calls for considered approach to succession planning
Is your organisation prepared for a cyber attack?
The Global Tax Reset and the reporting of tax in annual accounts
Risk, internal control and viability – how September year-end reporters have tackled the new Code provisions

Governance in focus
A summary of the latest corporate governance developments, issues from the last quarter include:
Audit committees and the 2015 reporting season – year end briefing

Other publications
Accounting Roundup – Closing Out 2015 – In this special edition of our Accounting Roundup series we set out 
the issues that should be front of mind for those preparing annual reports for years ending on or after 31 December 
2015, be they listed company consolidated reports, private companies or subsidiaries. Primarily, we address areas 
of regulatory focus, including those identified in the Financial Reporting Councils (FRCs) Corporate Reporting Review 
Annual Report 2015 and as enforcement priorities by the European Securities and Markets Authority (ESMA) and 
those arising from the current economic environment or changes in accounting standards.
Annual report insights 2015 – The reporting landscape – This publication examines how companies have 
dealt with the latest corporate reporting challenges, including the narrative, corporate governance and financial 
elements, identifying new innovations and highlighting industry better practice as a take away for preparers 
of annual reports to consider.
Directors’ remuneration in FTSE 100 companies – the story of the 2015 AGM season so far – The second year 
of reporting under the new disclosure regulations is now in full swing and over two-thirds of FTSE 100 companies 
have published their directors’ remuneration report so far in the 2015 AGM season. This represents companies with 
financial years ending on or after 30 September 2014 up to and including those with years ending in January 2015. 
Over 80% of these companies have already held their 2015 AGM. In this review we focus on how shareholders 
are responding to the second year of reporting under the new regulations and we also include some preliminary 
findings from our main report on directors’ remuneration in FTSE 100 companies, which will be published in 
the autumn.
What the new Enhanced Disclosure Task Force report means for banks – In the wake of the financial crisis, 
the G20 asked the IASB to revise accounting requirements so that financial institutions’ expected credit losses 
were captured as well as losses that had been incurred. The Financial Stability Board (FSB) also established the 
Enhanced Disclosure Task Force, a group comprising banks, analysts, investors and auditors. Banks should consider 
the Enhanced Disclosure Task Force (EDTF) guidance for their next annual reports. Those with December year ends 
should act quickly to ensure appropriate implementation. In particular, banks’ Chief Accountants need to consider 
their implementation projects in the light of the new recommendations to ensure that the appropriate data are 
available for their expected credit loss disclosures.

Stay Tuned Online, E-learning and Insurance webcasts
Insurance webcast 52 – De-coupling IFRS 9/IFRS 4 Phase II resolved and another push 
towards completion of the IASB Insurance Contracts project
Insurance webcast 53 – IFRS 9 deferral ready to go, Phase II presentation confirmed and 
disclosures reassessed and amended
Insurance webcast 54 – The accounting for indirect participating contracts remains an 
open issue
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http://www.iasplus.com/en-gb/publications/global/project-insights/insurance
http://www.iasplus.com/en-gb/publications/global/project-insights/leases
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-longer-term-viability-statement
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-frc-audit-regulation-directive-consultation
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-frc-audit-regulation-directive-consultation
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-frc-corporate-reporting-review-2015
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/governance-in-brief-succession-planning
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-cyber-security
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-global-tax-reset
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-risk-internal-control-and-viability
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-focus/gif-audit-committees-2015-year-end
http://www.iasplus.com/en-gb/publications/uk/roundup/accounting-roundup-december-2015
http://www.iasplus.com/en-gb/publications/global/surveys/annual-report-insights-2015
http://www.iasplus.com/en-gb/publications/uk/other/directors-remuneration-ftse-100-2015-agm-season
http://www.iasplus.com/en-gb/publications/uk/other/edtf-banking
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-52
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-52
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-53
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-53
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-54
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Tools and resources (continued)

Robert Bruce interviews
SSE Scoop Deloitte Sustainability Prize at the Finance for the Future awards
From headlines to trendlines: How integrated reporting is gathering pace
Bringing greater clarity to leases: IFRS 16

Deloitte comment letters

IFRS
IASB ED/2015/7 Effective Date of Amendments to IFRS 10 and IAS 28
IASB ED/2015/5 Remeasurement on a Plan Amendment, Curtailment or Settlement/
Availability of a Refund from a Defined Benefit Plan – Proposed Amendments to IAS 19 
and IFRIC 14
IASB ED/2015/6 Clarifications to IFRS 15
Conceptual Framework
Annual improvements to IFRSs 2014-2016 cycle ED
IFRS Interpretation Committee Draft Interpretation (DI) 2015/1 Uncertainty over Income Tax Treatments
IFRS Interpretation Committee Draft Interpretation (DI) 2015/2 Foreign Currency Transactions and 
Advance Consideration

Corporate Governance
FRC Exposure Draft on Going Concern for non-Code companies

Other comment letters, including responses to IFRSIC tentative agenda decisions, can be found by clicking here.
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Tools and resources (continued)

New and revised pronouncements for 31 December 2015 year-ends
The table below provides a summary of pronouncements that will be newly effective for those 
with 31 December 2015 year-ends.

IFRS

Pronouncement Newly effective for 
those reporting under 
IFRSs as issued by the 
IASB

Newly effective for 
those reporting under 
IFRSs as endorsed by 
the EU

Amendments

Defined Benefit Plans: Employee Contributions (Amendments to IAS 19) Yes *

Annual Improvements 2010-2012 Cycle Yes *

Annual Improvements 2011-2013 Cycle Yes Yes

Interpretations

IFRIC 21 Levies # Yes

*  Effective in the EU for annual periods beginning on or after 1 February 2015, however, earlier application is permitted so 
EU companies can adopt in accordance with the IASB effective date (1 July 2014).

#  Standard was newly effective in prior period

For those standards issued but not yet effective, the latest EU endorsement status can be found here.

New UK GAAP
For periods beginning on or after 1 January 2015, three new Financial Reporting Standards (FRSs 100, 101 and 102) 
are in force. In addition FRS 103 Insurance Contracts and FRS 104 Interim Financial Reporting are also in force from 
the same date.

Most of the various SORP-issuing bodies have revised their Statements of Recommended Practice (SORPs) in light of 
FRS 102.

Small and micro-entities who previously followed the Financial Reporting Standard for Smaller Entities (FRSSE) 
might wish to early adopt the presentation and disclosure requirements within Section 1A Small Entities of FRS 102 
(together with the recognition and measurement requirements of FRS 102) or FRS 105 The Financial Reporting 
Standard applicable to the Micro-entities Regime respectively.

Click here to see the new UK GAAP options available for financial reporting periods ending on 31 December 2015.

Click here for a collection of our resources on new UK GAAP.

Other regulatory requirements

• Requirement to include a full listing of subsidiaries in the notes to the financial statements under S409 CA 2006

• 2014 UK Corporate Governance Code requirements

• FRC Guidance on Risk Management, Internal Control and Related Financial and Business Reporting

• FRC Guidance for Directors of Banks on Solvency and Liquidity Risk Management and the Going Concern Basis 
of Accounting
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